Introduced by the President of the Council at the request of the Jacksonville Health Facilities Authority:
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ORDINANCE 2012-126
AN ORDINANCE APPROVING THE ISSUANCE AND SALE BY THE JACKSONVILLE HEALTH FACILITIES AUTHORITY OF ITS HOSPITAL REVENUE BONDS, TO BE ISSUED IN ONE OR MORE SERIES IN THE AGGREGATE PRINCIPAL AMOUNT NOT TO EXCEED $100,000,000, THE PROCEEDS OF WHICH WILL BE LOANED TO SOUTHERN BAPTIST HOSPITAL OF FLORIDA, INC. TO FINANCE OR REFINANCE CAPITAL PROJECTS AND EQUIPMENT AT HEALTH CARE FACILITIES WITHIN DUVAL COUNTY, FLORIDA; WAIVING THE RATING REQUIREMENTS OF SECTION 490.108, ORDINANCE CODE; PROVIDING AN EFFECTIVE DATE. 


BE IT ORDAINED by the Council (the "Council") of the City of Jacksonville, Florida (the "City"):


Section 1.  Authority for this Ordinance.  This ordinance is adopted in furtherance of the provisions of Part III, Chapter 154, as amended, of the Florida Statutes, Part II, Chapter 159, as amended, of the Florida Statutes, and other applicable provisions of law (collectively, the “Act”).


Section 2.  Findings.  It is hereby ascertained, determined and declared as follows:


A.
By virtue of authority vested in the Council pursuant to the Act, the Council, by Ordinance 78-656-589 enacted November 14, 1978 (Chapter 490 of the Ordinance Code of the City (the "Charter")) created and established the Jacksonville Health Facilities Authority (the "Authority"), provided for the terms of its governing body, provided the duties and the responsibilities of the members thereof and delineated the powers of the Authority and limitations thereon.


B.
Southern Baptist Hospital of Florida, Inc., d/b/a Baptist Medical Center, a Florida not for profit corporation (the “Borrower”), has requested that the Authority issue its Hospital Revenue Bonds, Series 2012 (Baptist Medical Center Project), in the aggregate principal amount not to exceed $100,000,000 (collectively, the "2012 Bonds"), to finance or reimburse the cost of:  (i) the acquisition, construction and equipping of certain capital improvements at various Borrower healthcare facilities within Duval County, Florida, (ii) purchasing hospital related equipment at various Borrower healthcare facilities within Duval County, Florida, (collectively, the “Project”) and (iii) certain costs of issuance relating to the 2012 Bonds.


C.
The Borrower has requested that the Authority issue the 2012 Bonds in the initial form of one or more extendable notes, in an aggregate amount not to exceed $100,000,000.


D.
Pursuant to a notice of public hearing (the “Notice of Hearing”) published in the Financial News and Daily Record, a newspaper of general circulation in the City, not less than fourteen (14) days prior to the date of the public hearing, a public hearing was held before the February 7, 2012 Finance Committee of the Council, on behalf of the Authority, which hearing provided a reasonable opportunity for interested persons to express their views, both orally and in writing, on the proposed issuance of the 2012 Bonds and the location and nature of the Project, and which public hearing was held in a location that, under the facts and circumstances, was convenient for the residents of the City.  A proof of publication of such Notice of Public Hearing is attached hereto as Exhibit 1 and will be kept on file with the Secretary of the Authority and with the Legislative Services division of the City.


E.
The Authority, by resolution adopted on November 15, 2011 (the "Resolution"), authorized the issuance of the 2012 Bonds and recommended and requested that the Council approve the issuance of the 2012 Bonds in order to satisfy the requirements of Part II, Chapter 159, as amended, of the Florida Statutes and of the Authority's Charter.  A copy of the Resolution is on file, in Compact Disk format, with the Legislative Services Division of the City.  The Master Trust Indenture is on file, in Compact Disk format, with the Legislative Services Division of the City.  

F.
The Resolution shows that the Authority has acted in accordance with all requirements of law and has made appropriate provisions for the 2012 Bonds to be issued and for the proceeds of the 2012 Bonds to be used in accordance with all applicable requirements of law, and that the proposed Project will serve significant public purposes as provided in Part II, Chapter 159, as amended, of the Florida Statutes.


G.
The purpose of the Act will be effectively served by, and it is necessary and desirable and in the best interests of the City that the issuance of the 2012 Bonds be approved by the Council.


H.
Approval of the 2012 Bonds described herein, to be issued by the Authority, does not constitute an endorsement by the City of the 2012 Bonds or of any representations or undertakings made in connection therewith.  Moreover, such approval does not constitute an undertaking, real or implied, that the City, including any elected representatives, governing bodies, employees or agents thereof, is in any way responsible for the security for or payment of the 2012 Bonds.  The 2012 Bonds constitute special obligations of the Authority that are payable solely from the revenues and proceeds referenced in the Resolution and the documents approved thereby.


Section 3.  Approval of Issuance of the Obligations.  The Council hereby approves, within the meaning of Sections 125.01(1) (z) and 159.287(1), Florida Statutes, as amended, the issuance of the 2012 Bonds by the Authority to finance the Project, all in the manner set forth in the Resolution.  The estimated sources and uses and debt service schedules are on file, in Compact Disc format, with Legislative Services.

Section 4.  Waiver of Section 490.108, Ordinance Code.
The Council hereby waives the rating requirements of Section 490.108 of the Ordinance Code to allow the 2012 Bonds to be sold unrated, subject to the requirement that such 2012 Bonds shall only be privately placed or otherwise sold to an “accredited investor” within the meaning of Regulation D of the U.S. Securities and Exchange Commission.


Section 5.  Effective Date.  This ordinance shall become effective upon signature by the Mayor or upon becoming effective without the Mayor's signature.

Form Approved:

   /s/ Margaret M. Sidman_______ 
Office of General Counsel

Legislation Prepared By:  Gayle Petrie
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